Sec. 53, Name of law. This law may‘be cited as the uniform limited parte
nership act.

Soc, 54. Rules of construction. This law shall be so interpreted and
congtruad as to affect 1ta general purposs to mske uniform the law of thoaas statss
which enact it. .

Sec. 56, Impairment of contracts. This law shall not bs s0 construed as
to inpair the obligations of any contract existing when sald law goes into eifect,
nor to effect any action or proceedings besgun or righé accrued bvefors it talms
effect.,

. Sec. 56. Rulsa for cases not provided for. In any cass not providsd for
in this statuta the rulea of law and equity shall govern.

Sec, 67, Provisions for oxisting limited pa.rtnerships. A linmifed parte
nership formed under any statute of this state prior to the adoption of this
chanter. may become a limited partnership hersunderby complying with ths proe
vislons of ssction two (2) and thrse (3) of this chapter; provided the certifi~
cate sots forth:

1. The amount of the oxriginal contribution of esach linited partner,
and the time wvhen the contribution was made,

2, That the property of the partnerahip exceeds ths amount ‘sufficlent
to dlscharge its liabilities to parsons not claiming as goneral or limited part~
nsrs by an amount greater than ths sum of the contri'bn’cions of 1%s linited part=
narae .

Sec. 58, Existing limited partnership. A limited partnershlp fermsd under
any statute of this state prior to the adoption of this chapter, untll or unleas
it becones a limited partnership hersunder, ghail continue to he governed by the
provisions of such statute except that such partnerchip shall no$ be venewsd
unlass 8o provided in the original agreemsnt,

Approved Janusry 16, 1924.
GHA?ER 51

CHATTZL. MORTG@S AND CONDITIONAL SALES
5. P 75

AN ACT 40 enend, raviss, ond codify sections sizty=-three hundrsd ssventeen (6317)
to sixty-three hundred thirty-two (6332), inclusive, of the compiled code of
Iowa and seotion sixty~thres hundred twenty-seven-a one (6327-al) of ths supple-
mont to sald code, relating to chattel mortgages, rezl sstate nortgages
creating liens on personsl property, and conditional sales of personal property.

Ba Ie Enactad by thes General Asgembly of the Sta.ta of Iowat

‘That sections sixty-three hundred seventeen (6317) to sixty-thres hunmired
thirty-two (6332), inclusive, of tha compiled Coda of Iowa, and section aixty-
three hundrod twsnty-seven~a one (6327~-al) of the supplement to said Code are
amended, revised, and cosified to read as fellowss:

CHAPTER

CHATTEL MORTGAGES AND CONDITIONAL SAIES OF FERSONAL PROPERTY

250

W



Bection 1., Mortgage of exempt property. No incumbrancé of porsonal
property which may be held exempt from execution by the head of a family, if a
resident of this state, shall be of any validity as to such exemnpt property only,
unlass the game ba by written inatrument, and unlaga the husbard and wife, if.
both be living, concur in end sign the sme Joint instrument, Incumbrances on
ths vronerty sold, ziven to gecurs the purchase prica, need only be signed and
acknowlsdged by the purchaser. .

Sec. 2. Mortgegee entitled to possession = title in mortgagor. In the
ahasnce of stipulations in the mortgasze, the mortgages of personal property is
entitled to the poscession thereof, but the title shall remaln in the mortgagor
until divested by sale as provided by law.'

Secs 3. Sales or mortgages ~ recording, XNo sale or mortgage of personal
proporty, where the vendor or mortgagor retains actual possession thereof, is
valid sgainst exiating creditors or subgequent purchagera, without not 100. unleags
& vritten instrument conveying the same is exscuted, aclmowledged like conveyances
of reoalestate , and such instrumsnt, or a duplicate thereof, 1s duly rscordsd, or
filed and doposited with the recordsr of ths county where the propsrty shall then
Yo slituated, or if the mortgecor be a resident of this state, then of the county

'whore the holdér of the property resides.

Sac. 4. Conditlonal sslas. No sale, contract, or leass, wherein the
transfer of title or ownership of personal property is mads to depend upon any
eondition, shall bs velid againat any creditor or purchasser of the vendse or
lessee in actual possession obtalned in pursuance thereof, without notice, unless
the sane b8 in writing, exacuted by tha vendor and vendes, or by the lessor and
lengee, acknowledged by the vendor or vendee, or by the lessor or lesses, and
rocorded or filed end dsposited ths mams as chattel mortgeges.

Sac. B. PFiling equivalent of recoxrding. Upon receipt of any instrunendy
affecting the title to psrsomlpropsrty, the -rescorder shall -indorse thereon the
time of receiving it, end shall flle the same in his office for the inapection
of a1l peraons, and such filing chall have thes same force and effect as if res
corded at length; upon request cf person presenting instrument for filing, the
county recorder shall issuse a roceipt therefor, and such raceipt ghall describe
the instrunment as to grantor, grantes, date, consideration, and date filed.

Sec. G, Bgcording at the mortgagee's roquest. The recorder shall. if .
requested, as soon as practicable, record such instrument or any assignment or
releage thereof, and enter in his index book in {ts proper placs ths page and
book where the record may be found, and deliver the ingtrument to the ownsr upon
raquest,

Secs 7. Time of fi ling noted, Yhon any written instrument of the character
above contemp.’..ated i filed, the racorder shall note thers the day amd exact tims
tims of filing the sama, and forthwith snber 4n his index book the firat sevon
(7) requimrmonts spocified in the next section; and fo'omthe time of ald entry
the sale or mor tgage chall bs dssmed complets 28 $o third persons, end have ths
same effect as though 1t had been accomnanied. by the actual delivery of the pro=
verty sold or morigeged.

Sec. 8, Recorder to ksep index book. The county recordsr shsli keep an
index boolk in which shall bs entered = list of instruments affecting title to or
incumbrance of parscmalproperty, which may be filed under this chepter: Such book
shall De ruled into separate columnswith arpropriate heads, and ahall,set outs

»
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1. ne of vessption..
2, Iw’ame of sach mortgagor or vendar,
3, Nams of each mortgnzss or vondes,
‘ 4, Date of instrumant, ,
, 5, A general dsgeription of the kind or noturs
of the property. »
‘ . . 6. There located.
! 7. Amount gecurad.
i 8., Y¥han dus.
9.7 Pags and Woalk wharae tha record i1s to he found,
10. ZExtension.
1l. ‘hen relsased.
12, ZIRemarks and assignments.

[PSEN

.8ac., 9. Trengfers by peron acting in ropressntative campacity. In
indaxing transfers of peracnal property made by an administrator, sxecutor,
guardian, rsferss, raceivar, al*eriff cormigsionsr, or other peraon =cting in a
reprasentative capacity, the recordcr ghall enisr upon such index book the name
and reprasontative capacity of sach psrson execut:‘.ng such instrument, and the
ownar of the pmperty. if disclosged *harain.

Sece 10. Vold affter five yeara - sxztension. Every mortgoge zo £i1lad shall
ha vold s against the craditors of ths poareon making the 3ams, or as against
" subsequent purchasers or mortgagees in pood faith, after ths-axpiration of five
(5) years after the maturity of the dsbt .theredy sscured unlass en axtansion
agresnent, duly execried b the mortgagor shall be filad with ths instrumant o
which 4% relates, and such extension agreemant ghall opsrats to continue ths
i1ien 4in the same menner as the original Instrunent. )

Sec. ll. Asacignnents - how made. A chattel morigage filed or rscorded
may be assigned of racord by the mortgasee or the record holder thereof, by the
execution of an appropriate writien instrument, duly acknowledsad, and filed in
the same office whers the mortgace is filed or recorded., If the nmortgasze isg ra-
cordad, an assisnment thereof may bs n2ds by the mortgagee or the racord holdar
of the mortgare axaecuting zn assignment on the margin of the record of auch
nortgage, or, 4f the mortgage bs f£iled bulnot recordsd, such assignment may bs
indoraed uson the original instrument, but whers ths ass ...gnmert iz on ths the
rargin of the record or indorasd upon the insgtrunsnt, the assignor ghall b2
‘dentified and his siznature %o auch agsisnment wiinessed and au’cssted by the
mscorder or his daputy. -

Sec, 12.-.Copy furnished on raqusst -~ certified. A duplicats or copy of
such mortgese, bill of sale, or other ingtrument f£iled under ths provision of
this chapter,.shall be mmplied by the county recorder ppon raqusst of any parbty
in interadt, and the payment .of fees therefor. Such duplicate or copy shall be
duly csrtifiod by ths county recordsr and may ba filed in other counties of the

“state In the geme mamner as herein provided, )

Sec, 13. Copy recelvable in svidencs, A copy of such original insbrument,
duly certifisd by the county recorder in whoss offlice the same shall havs bsen
filed, shall be received in evidences 4in all gulte %o which it may bs applicabdlej
and 4f 4in =ny sult or sction, the dus exscutién of such instrument or its gsnuinse
ness e questioned in such manner as to rendoxr the production of the original
ingtrumen?® deairable or nsgesaary, thon ths game may be produced by ths racordsr
of the .county dp obedlence to a proper Judlclal process or court order.
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. _ . . 3
Sed. l4. How released. Any mortgags or pledge of persynal property may be-
relesased of rscoxrd, by filing with the original instrumsnt, & duly exscuted gatise
faction plaece or release of mortgagss or by the mortgagee or his authorizsd agen?
indorsing & satigfaction of sald mortgags on the index book undar the herd of
Arenarizg” in the game manner as moxtrages are novw relsased by marginal satise
faction, and when 8o releasefl on index baok, the recorder shall enter a memorgndum
thereof on the original instrument or on the record thereof, if rscorded, N

Sec. 15. Original returned to maker wheil satisfled. Vhen any unrecordnd
chattsl mortgage or-othsr instrument of writing or indebtednsss, which may have °*
been filed a3 herein provided, shall have boen satisfied, 1% shall Te the duty of
the recorder, after making a propsr entry of such satisfaction in ths index ok --.
or record whare the original inatrument 4s recordsd, to return the original ifnstru=- .
mant, with any extension, assignment or rsleasgs, thareto attached, to the mortgagor
or psrson executing the same, upon requast thersfor,

Soc.16=al, Negotiable warshouss recelpt, duplicate filed racordex's office.
Yhen a nsgotiable warshouss certificate is issusd, tho sealer shall issus and
deliver to the owner a duplicate certificats marked "no value®, thsn the ownsr
negotiatea the original certificate, he sholl at the sams time deliver to the .
assignes the duplicate or the county recordsrs receipt for the same, Such asalgnés
nay file the duplicate in ths office of the county recorder of the county in.which
the grain is located, which duplicete shall remein in the custody of ths recorder,
excopt as hereinafier previded. '

Sec. 15«a2. - Indexing by recordsr. Hhen a duplicate 1s filed in the office
of the recorder, ha ghall index the same in the chattel rmortgags index or other
suitabls index book showing dats of the certificate, ths nurder theresf, to whonm
issued, kind, quantity, end location of ths grain., He shall colleot twanty-five
cents (25¢) for each certificate indexed.

-3

Sac, 1B-a3. Bacord of sssignnent. VWhen the owner or holder of =z casrtificats
makes a written assignnent thersof, the mecorder shall on requesst of the assiznee
enter a copy of such assignment uron ths duplicate in his office, and enter vpon
his index book the dats of ths assignuent, the nemea of the assignor and the
assignea, In cage of reassignment of the certificate to the person to whom
igsued, the recorder shall copy such assignment on ths duplicate and deliver the
pame to the original ownar and enter upon the index hook ¥reassigned to the
originel owner”,

Sec, 15~a4. MNotlce mpa'f'bed. The filing end indsxing of such certifioato
ghall impart the sams notice as ths filing and Indexing of a chattel mortgage.

Sec, 16. Originalas dsstroyed after five years. In case such unrscordsil
ingtrument, with the sxtension or relesas thersof, if any, be not returnsd es
hereinbefors provided, after the expiration of five (5) years from the maturity .
thareof, or the maturity of eny extension thereof, the recorder shell destroy such
chattel nmortgages with ths extenslon or rsleasses thersto attached, or other L
strunents or writing relating thereto, by burning the same in the pregence of the
board of county supsrvisors, or a comnittee sppointed by the board of supervisors
fron their own number, to gupsrintend ths sama, and when so destroysd the dats of
such destruction shall ba entered on the index rscord under "remarks."

Sec. 17. Fees. The fees to be collscted by ths county recordsr under this
chapter shall be as follows: -
1. For filing any instrurent effecting the title &2 or ineymbrance of
personal propsriy, twenty-five cents (25¢) each. 4 7
2. For racording or nal:jng certified coples of such instrunsuis, fifty
cants (50c) for the firast four hun 'féck 4400} warda and ten cante (10c) for each
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‘each one hund 2d (100) additional words or £raction thereof.

Sac. 15. Heal Tstate « chattel mortgages, KHoal estate mortgagss whiacn
creats an incumbrancs on parsenal nroperty or which provide for a receivership,
shall, after baing recordsd at length, be indsxed, if requested by the holdar,
in the chattel mortgage index book, Said indexing shall show the book and page
whors gaid mortgage is recorded and such recoxd amd index ghall have the gane
'effact as though sald mortgage was rstained by ths recordst as a chattsl morte
gage, or aas though the sane had been recorded at length in the chattel mortgage
records and indexed accordingly., Vhen such mortgace is releasad of rscord, tho
recordsr shall male entry thereof on said chattel mortgage indsxz dbook.

Approved April 10, 1924,
CHAPTER 52
CONVEYANCES
E P 7

AW ACT to amend, reviass, and codify sections sixtyethree hunirsd fifty-five’
(6355) to sixty-thrse hundred ninety-seven (6397), inclusive, and sixty=four
hundred (6400) to sixty-four hundred five (6405), inclusive, of the compiled
cods of Iowa, relating %0 conveyances.

Ba It Bnooted by the General Assenbly of the State of Iowal )

That section sixty=-three hundrad fifty-five (6355) to sixty=three hundred
ninety-savan (6397), inclusive, and sixty-four hundred (6400) to eixty-four
hundred five (6405), inclusive, of tha complled Code of Iowa ars avendsd, rsvigad,
and codified tq read as follows?:

N CHAPTER 2

CONVEY ANCES

Section 1. FPower of attornsy = rscording « revocation. All instrucents
containing a pover to convey, or in any manner relating to real eatats, shall he
hsld to be irstruments affecting the samej and no such instrument, when cortifiad
and vecorded as in thias chapter prescribsd, can be revolkoed as to third mrties
by any act of the parties by whom it was executed, uni{il the instrumant containe
inz such revocation ig acknowledsed and filed for rscord in the game office in
which the instrument containing such powsr is recorded. )

Sec. 2. Corporate ssals - execution = releass, In the exacution of any
written instrunment conveying, incumbeding, or affecting resl estate by a corpora-
tion that has adopted a corporate zsal, the seal of such corporation ehall bs
attached or affixed to such written instrument. If the corporation has not adonted
a sorporate seal, such fact shall be stated in such written instrument, except
that 1t shall not hersafter be necessary to attach or affix ithe corporats seal
t0 eny releage or gatisfaction of any mortgaze, jJudgment, or other lien, that is
nals or entered by any corporation on the poge of the official record whera’any
guch lien appears, but- the officer exeenting such release or satisfaction shall
there in certify that same is exscuted with authority of the hoard of directors
of such corporation, and the county racordsr or deputy shall attach thereto a
statsmant showing the ralation such officer then bears to the corporation.
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